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Asset securitization is different from the traditional securities such as stock and 
bonds, it has its own characteristics, risks, and so the regulation of the information 
disclosure of asset securitization has its particularity. This paper argues that the 
information disclosure regulation of asset securitization should be set up according to 
the nature of asset securitization to meet the characteristics, risk, supervision purpose 
and investor demand of asset securitization. 
The first chapter of this paper puts forward the starting point of asset securitization 
information disclosure regulation should meet the characteristics, the purpose of 
supervision and investor demand of asset securitization. This paper analyzes the 
characteristics, the purpose of supervision, the demand of investors of asset 
securitization and requirements of the information disclosure regulation which meet the 
three elements above. The fourth section concludes that we should focus on information 
disclosure of asset level, disclosure of transaction structure and the requirement of 
ongoing disclosure. 
The second chapter of this paper analyzes and summarizes the experience of 
regulation of the United States and the EU on the asset securitization information 
disclosure, especially in the field of regulation framework, disclosure of asset level, 
disclosure of transaction structure and requirements of ongoing disclosure, to providing 
experience for China's regulation. 
The third chapter describes the current information disclosure regulation of asset 
securitization in China, and analyzes four aspects of information disclosure regulation 
as follow: information disclosure regulation framework, disclosure of asset level, 
disclosure of transaction structure and requirements of ongoing disclosure. 
To respond the problems raised in the third chapter, the fourth chapter analyzes 
and learn from the experience illustrated in chapter two, and makes suggestions of 
















including establishing a complete information disclosure regulation framework, 
improving the asset level disclosure requirements, improving information disclosure 
requirements of transaction structure, and improving the requirements of ongoing 
disclosure. 
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月，国务院决定重启资产证券化；2013 年 9 月，信贷资产证券化正式重启。201
4 年、2015 年和 2016 年是我国资产证券化业务市场快速发展的三年，其中 2016
年尤甚。截至 2016 年 12 月 31 日，我国三类主要资产证券化业务信贷资产证券
化、企业资产证券化、资产支持票据共计发行产品 961 单。②其中，2016 年全年
共发行 488 单资产证券化产品，总发行量 8827.97 亿元，同比增长 44.32%，市





                                                   


































                                                   






















《资产支持证券信息披露与注册》1.0 和 2.0（Asset-Backed Securities Disclosure
 and Registration①，简称 Regulation AB），美国国会在 2010 年出台的《多德·弗
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